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RY2021 Annual True-up Meeting for 
GridLiance High Plains LLC
(Wholesale Distribution Service)

August 26, 2022
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Agenda

• Introduction

• GridLiance High Plains LLC (GridLiance HP) Background 

• Formula Rate Template True-up for Rate Year 2021

• Q&As

• Closing Remarks
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GridLiance HP is a stand-alone, competitive electric transmission-
only utility. GridLiance HP’s purpose is to develop, jointly own, 
operate, and maintain new or existing regulated transmission 
assets, principally through co-development and joint development 
agreements with non-jurisdictional electric cooperatives, 
municipally-owned electric utilities, and joint action agencies 
within the SPP region and on SPP’s seams with other RTOs.

GridLiance HP Background
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Notable recent or pending formula rate matters at FERC:

• February 20, 2020 (ER20-1047) Compliance filing setting income tax 
allowance (ITA) to 72.13 percent.

– January 1, 2020 effective date requested
– FERC approved on October 13, 2021

• April 29, 2020 (ER20-1047) Compliance filing lowering ITA to 53.29 
percent

– July 1, 2020 effective date requested
– FERC approved on October 13, 2021

• June 12, 2020 (ER20-2043) Compliance filing for Order No. 864 (ADIT 
remeasurement)

– January 27, 2020 effective date requested
– Awaiting FERC action

GridLiance HP Background

Formula Rate Matters
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• April 1, 2021 (ER21-1588) Revisions to the income tax allowance in 
formula rate template to reflect upstream change in corporate tax liability 
due to NextEra Acquisition

– May 31, 2021 effective date requested
– FERC approved on May 20, 2021.

GridLiance HP Background (continued)

Formula Rate Matters
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GridLiance HP Formula Rate Timeline

Rate Year Process

1
2
3
4
5

For RY 2021:
Publish 2021 projected ATRR by October 1, 2020
Collect 2021 estimated/forecasted ATRR over the Rate Year 2021
Calculate true-up based on 2021 FERC Form No. 1 submitted in mid April 2022
Provide finalized true-up to stakeholders on or before June 1, 2022
Include actual recovery/return into 2023 projection

Continues going forward consistently for Rate Years 2022 and 2023
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• June 1 – Publication of actual 2021 net revenue requirement 
and true-up adjustment (Publication Date) 

• September 1 – Deadline for Annual True-Up Stakeholder 
Meeting

• October 1 – Deadline for Publication of 2023 Projection
• October 31 – Deadline for 2023 Annual Projected Rate Meeting
• December 1 – Scheduled end of Information Exchange Period
• January 1, 2023 – Rates incorporating 2023 Projection become 

effective
• January 31, 2023 – Last day for Interested Parties to notify 

GridLiance HP of an Informal Challenge

Selected 2022 Milestones/Deadlines

GridLiance HP Formula Rate Timeline (continued)



Proprietary & Confidential8

Formula Rate True-up for Rate Year 2021

1) Represents the Projected Net Revenue Requirement as presented by GridLiance High Plains on October 30, 2020
2) Refer to next slide for details of the Projected 2022 Net Revenue Requirement calculation 
3) Rate Base is calculated as the 13-month average Net PP&E with miscellaneous adjustments
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Formula Rate True-up for Rate Year 2021 (continued)

Attachment 11a Reference Return on Rate Base 2021 Projection Actual ATRR

Net 
(Over)/Under 

Collection
Page 4, Line 37 Rate Base 9,720,072$    10,574,734$ 854,662$      
Page 6, Line 17 Rate of Return 6.86% 6.84%
Page 5, Line 36/39 Return on Rate Base 667,005$       723,070$      56,066$        

Recoverable Operating Expenses
Page 5, Line 8 O&M and A&G Expenses 1,137,275$    950,135$      (187,140)$     
Page 5, Line 13 Depreciation Expenses 298,193$       331,215$      33,022$        
Page 5, Line 23 Taxes Other Than Income Taxes 158,990$       136,698$      (22,292)$       
Page 5, Line 37 Income Taxes 92,570$         120,908$      28,338$        

Total Recoverable Operating Expenses 1,687,028$    1,538,956$   (148,072)$     

Projected Gross Revenue Requirement
above Return on Rate Base 667,005$       723,070$      56,066$        
above Total Recoverable Operating Expenses 1,687,028$    1,538,956$   (148,072)$     
Page 5, Line 40 Projected Gross Revenue Requirement 2,354,033$    2,262,027$   (92,006)$       

Projected Net Revenue Requirement
above Projected Gross Revenue Requirement 2,354,033$    2,262,027$   (92,006)$       

Revenue Credits -$               -$              -$              
True-up Adjustment -$               -$              -$              

Page 5, Line 40 Projected Net Revenue Requirement 2,354,033$    2,262,027$   (92,006)$       
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Appendices

Q&As
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Appendices

Direct inquiries to: rates@gridliance.com

mailto:rates@gridliance.com
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Appendices

Appendices
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Appendix A – GridLiance HP Rate Base1

1 Table excludes other adjustments to rate base items such as ADIT, and working capital. Includes assets 
under the SPP functional control. 

Month Year
Transmission  

Plant In Service ($)

Transmission 
Accumulated 

Depreciation ($)
Transmission Net 

Plant ($)
December 2020 15,027,508             4,868,744               10,158,764          
January 2021 15,029,645             4,904,568               10,125,077          
February 2021 15,069,422             4,931,083               10,138,339          
March 2021 15,194,256             4,951,589               10,242,667          
April 2021 15,172,002             4,977,046               10,194,956          
May 2021 15,163,728             5,000,348               10,163,380          
June 2021 15,346,460             5,034,595               10,311,865          
July 2021 15,292,160             5,058,531               10,233,629          
August 2021 15,618,789             5,085,693               10,533,096          
September 2021 15,773,389             5,114,433               10,658,956          
October 2021 15,787,918             5,142,463               10,645,455          
November 2021 15,790,597             5,170,310               10,620,287          
December 2021 15,801,464             5,170,069               10,631,395          
13-Month Average 15,389,795             5,031,498               10,358,297          
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Component Source % Cost Weighted
Long Term Debt Attachment 5, Line 45 40.00% 2.39% 0.96%
Preferred Stock Attachment 5, Line 46 0.00% 0.00% 0.00%
Common Stock Attachment 5, Line 47 60.00% 9.80% 5.88%
Total 100.00% 6.84%

Appendix B – GridLiance HP WACC
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